NOTICE AND AGENDA FOR

WSPP EXECUTIVE COMMITEE MEETING
Date and Time:

June 22, 2005





9:00 a.m. – Pacific

By Teleconference:

Chairperson:

Michael E. Small





Call-In #:

1-800-497-7709





Confirmation #:
41559457

VOTING:
For Executive Committee Members or their Alternates as designated on the WSPP’s Homepage or by proxy.  In accordance with the WSPP’s Bylaws, proxies must be written, dated and signed by the Executive Committee representative or the alternate and delivered by fax or e-mail (PDF) to an Executive Committee Officer or to another Member who will vote the proxy with that member providing the proxy.

AGENDA
A.
CHANGES TO AGREEMENT TO BE VOTED ON.  Note:  These changes were approved by 50-0 vote at the Operating Committee and also were fully vetted at the Contract Committee.  The changes are shown on the attached draft red-lined from the existing draft.
1.
A new Section 22.2(a) to allow suspension in the event of default.

2.
A revision to Section 22.2 to clarify that all WSPP transactions are terminated if a non-defaulting party elects to terminate.

3.
A revision to Section 32.1 to break the Section into two parts – 32.1.1 and 32.1.2 without any substantive change.

4.
Revisions to Section 32.4 which (i) provide that the confirmation is final unless there is clear and convincing evidence of a mutual mistake; (ii) delete the second sentence as it is duplicative of the first sentence; and (iii) revise the third sentence to make clear that oral agreements control until confirmation is completed even if there are non-standard confirmation changes of one week or greater.

B.
Other Agenda Items

Name Change
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