The following is the current agenda for the meeting which reflects suggestions received from the membership:


Start Time:
9:00 a.m.


Ending Time:
3:00 p.m.

1.
Confirmation –

a.
Tension between 32.3.2 and 32.4 regarding an oral agreement for a non-standard confirmation provision which does not get reflected in the final deal documents.

b.
32.2.2 – Whether it needs to be revised to clarify that the writing requirement is satisfied by merely submitting a written confirmation.

c.
Other?

2.
Forward contract merchant – Does the agreement need to be revised as parties are agreeing to deals with a forward contract merchant representation when they may not be able to legally carry out that provision.

3.
Section 9.2 – Need to add language stating that payment is to be made on or before the 20th day.  Currently, it states on the 20th day.

4.
Confidentiality – How to address rating agency requests for information?

5.
Product Issues –

a.
Service Schedule C – Reserves – Continued issues.  Should the WSPP consider revisions which may create two separate firm products?  Should there be a reserves product?  Is it possible to define what is meant by reserves?

b.
Service Schedule B – A firm product?

6.
Issues regarding transition to changes in congestion management at Cal ISO –

a.
Issue regarding use of price indices tied to SP-15.

b.
Issue as to SP-15 delivery point.

7.
UCC – A Federal Court has held that the UCC applies to WSPP transactions.  What are the implications of this?

8.
Post judgment interest – Issue raised by Enron case.

9.
Credit assurances – safe harbor for the list of events in the WSPP Agreement– issue raised by Enron case.  Do we need to revise the agreement to better reflect the intent?

10.
Implications of WECC tool called WEBSAS.


Please note that we are looking at hosting a cocktail hour at 6:00 p.m. the day before.

