Meeting Minutes

WSPP Fall 2010 Operating Committee
J.  W. Marriott Hotel

New Orleans, LA

October 19, 2010
Voting Members Present: 29
Voting Members submitting proxies: 2
Attending: 70
9 AM Meeting called to order by Operating Committee President Donna Foy (DF), Iberdrola Renewables
Operating Committee Business

DF: Welcome announcements, recognition of sponsors, discussion of general session agenda

Arnie Podgorsky (AP), Wright & Talisman and WSPP General Counsel: Antitrust guidance
Jeff Atkinson (JA), Grant County PUD, Executive Committee Chairperson: Executive update
Recognition of DF for arranging meeting facilities, training, and events
Executive committee update




Joint Initiative




WECC Update
JA: Election of Officers

Retirement of Steve McAdams leaves vacant Operating Committee President

Recommendation of Nominating Committee, chaired by Holly Krebbs

Assignment of DF and Kolby Kettler (KK) to complete current terms as President and Vice President, respectively, of the Committee

 
JA asked Committee for other nominations 



No other nominations were provided by the Committee

JA called for vote sustaining DF and KK; both candidates supported without opposition
DF:  Review of website  


Recognition of Karen



Review of organization’s finances

Lisa Nayudu (LN): Review of probable additional revenue sources


EC approved creation of a finance subcommittee 



Review of contract language relative to allowable charges or dues


Review of potential revenue sources

Duane Farmer (DF), WSPP Executive Committee Consultant: Review of current WSPP finances


Seven new members



340 current members


Presentation of WSPP financial statements



Review of legal services provided by Wright & Talisman



Proposed budget for 2011



Estimated Cash balance 2010

Forecast of cash balance year ending 2011

Questions and comments from general membership




What is target for ’11 revenue stream?
JA: comments and personal perspective about organization’s finance

Finance committee

DF: Vote to approve submittal of budget to EC

 

Measure carries with no opposition

Conference Presentations

DF: Brief review of previous day’s training topics and introduction of conference presentations.

“Customer Supplied Generation Imbalance Pilot”  Laura Beane (LB), Iberdrola Renewables
“FERC Developments” Arnie Podgorsky
“The Impact of Dodd-Frank on Energy Trading and Derivatives” Anita Herrera, Chief Compliance Officer, Nodal Exchange
“Renewable Energy Certificates and the WSPP Agreement” Arnie Podgorsky; Heather Harrison, Southern California Edison; and Jeremy Weinstein, Law Office of Jeremy Weinstein

AP conducted a straw vote: WSPP further developing REC language?


Members voted general support without opposition
“Pursuing a National Energy Policy” Keynote speaker Leon Lowery, Senate Energy and Natural Resources Committee

“OATI’s I-TAP/webExchane Service” Bob Winn, Regional Sales Director, OATI
“ICE and the Market Following Dodd-Frank”  J.C. Kneale, V.P. North American Natural Gas, Power and NGL Markets

“NYMEX Developments” Brad Leach, Director, Energy Research and Product Development

“Looking Forward” Donna Foy and Duane Farmer
2:00 PM Meeting adjourned

� Meeting presentation material is available online at www.wspp.org








